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Revenue Watch Index: Scope and Purpose 

• Measures transparency across a diverse group 
of countries with significant oil, gas and 
mineral resources.  

• Provides information for civil society and 
other audiences to demand higher standards 
of transparency and accountability  

• Objective: to facilitate development of 
advocacy agendas based on disclosure as well 
as on legal, political, and administrative issues 
related to the extractive sector.  

 



Defining transparency 

• Public availability of information about 
revenue from oil gas and minerals.  

• Institutional practices and policies: 
• supporting disclosure 

• mitigating conflict of interest 

• limiting discretionary powers 

• combating corruption 







17 New Countries (2012) 



Structure and Methodology 

• 71-point questionnaire used to gather data on public 
availability of information and the legal framework.  

• Researchers identify key documents and official 
sources of information. 

• Questionnaire divided into three main categories: 

1. Access to resources 

2. Revenue generation and collection 

3. Revenue management 

• Special revenue management mechanisms: 

• State-owned companies  

• Natural resource funds  

• Sub-national transfers 

 



Source of information and key documents 

• Contracts between state and resource companies (PSAs, 
PSCs, Concession Agreements, Service Agreements, and 
Licensing Agreements). 

• Environmental and Social Impact Reports produced by 
government agencies or companies.  

• Statistical Reports 
• Annual and Intra-year Reports 
• EITI Reports 
• Auditor’s Reports: Reports from Supreme Audit 

Institutions and audited financial statements.  
• Legislation 



1. Does the Ministry of Finance publish some or all of the information on revenue 

generation presented in the table below (in reports or statistical databases)?  

Type of information 
For each of the categories listed in the table, 

mark the box if information is published 

 A. Reporting 

year and at least 

one prior year 

B. 

Reporting 

year only  

C. 

Historical 

data only 

D. 

Information 

not published 

E. Not 

applicable 

a. Reserves      

b. Production volumes      

c. Information on prices      

d. Value of resource exports      
e. Estimates of investment in exploration and 

development 
     

f. Production costs      

g. Names of companies operating in country      

h. Production data by company and/or block      

i. Quasi-fiscal activities      

j. Disaggregated revenue streams:      

j1. Production streams value      

j2. Government's share in PSC      

j3. Royalties      

j4. Special taxes      

j5. Dividends      

j6. Bonuses      

j7. License fees      

j8. Acreage fees      

j9. Other  (Describe below)      

 

Example from 
Questionnaire: 





29 out of 41 countries provide limited public 

information on their natural resource sector.  

 

 

 

Key findings 



Only 5 countries (Colombia, Liberia, Peru, 

Timor-Leste and the United States) publish their 

contracts in full. 

 

 

Key findings 



Key findings 

28 out of 30 hydrocarbon-producing countries 

in the study have an NOC. 

Only 14 of these publish comprehensive reports 

on their operations. 

 

 



Key findings 

•Some of the countries with the largest 

reserves of oil, gas and strategic minerals, are 

among those disclosing the least about their 

revenue and management of natural resources. 

•However … transparency is not an obstacle to 

the development of the extractive sector. 

 

 



Key findings: Latin America 

Five countries among the 
top category in the Index 

• Brazil 

• Chile 

• Colombia 

• Ecuador 

• Mexico 

• Peru 

Two countries in the middle 
tier 

• Bolivia 

• Trinidad & Tobago 



Using the Revenue Watch Index 

Ecuador 

• pushing for 
greater 
contract 
transparency 

Mexico 

• mining 
sector 
assessment 

Nigeria 

• identifying 
significant 
transparency 
deficits in 
the oil sector 



Thank you 
http://www.revenuewatch.org/rwindex2010/index.html 

mgenasci@revenuewatch.org 

 


