
	
Course Information


	Course Code
	ECON 6031  

	Course Title
	Caribbean Economic Development 

	Course Discipline
	M.Sc. Economics

	Units of Credit
	3

	Pre-requisite
	First degree in Economics

	Semester of Offering
	Semester I, 2023/2024

	Course Lecturers
	Dr. Roger Hosein (roger.hosein@sta.uwi.edu) 
Dr Anne-Marie Mohammed (anne-marie.mohammed@sta.uwi.edu 
Dr Daren Conrad (daren.conrad@sta.uwi.edu) 

	Lecture Schedule
	Fridays 5:00-8:00 pm 
Sessions will be done face-to-face and virtually via zoom 



COURSE DESCRIPTION

The main objective of this course is to ‘interrogate’ the literature on the economics of development and critically review its applicability to the Caribbean-specific case. Students are expected to become familiar with the theories associated with development and be able to apply these to the Caribbean critically. The rationale is that at this stage of its development, the Caribbean is characterized by universal economic challenges as well as other challenges which are specific to the region. As such through the various discussions raised, students would become more aware of the various inter-linkages among the economies internationally and regionally. 

PURPOSE OF THE COURSE 

Students will be able to better understand the fundamentals of what development is about currently, particularly for small open economies like those in the Caribbean. 

INSTRUCTOR INFORMATION

LECTURERS: Dr. Roger Hosein, Dr. Anne-Marie Mohammed, Dr Daren Conrad. 

LECTURER’s PHONE CONTACT:662-2002 EXT 83041

Office hours- Monday 9am- 11am
Communication policy – Please contact lecturer via email.   






LETTER TO THE STUDENT

Dear Students,

Caribbean Economic Development is a course that will allow you to get a better understanding of issues of sustainable development and how they relate to economic prospects of small open economies like those of CARICOM.

This course is going to be delivered face to face but note that three (3) guest lectures facilitated via zoom online conference sessions will apply to the delivery of this course. The course would be interactive and students are expected to participate during lectures. Development issues relate to everyday issues for all citizens of a country and the goal of this course is for students to better appreciate how important efficient policy planning is to propelling growth and development for every country.

Note that your success with the material depends on you. Welcome to Caribbean Economic Development. I look forward to your participation and engagement.

GOALS / AIMS 

To equip students with an adequate set of tools; theoretical and practical; to understand the issues in sustainable development

· To provide students pursuing the Msc. Economics degree with the ability to conduct in-depth analysis of development issues affecting CARICOM.
· To provide students wishing to further their academic careers in Development Economics with the analytical skills to have a good command of major topics in the field.
· To broaden the career potential for graduates who intend to pursue planning-based careers as economic analysts/consultants within the Caribbean or elsewhere.


GENERAL OBJECTIVES
· To simplify development theory into practical approaches to policy making. 
· To enable students to understand sustainable development issues within CARICOM
· To enable the students to have a better understanding of the concept of and need for local economic development. 


LEARNING OUTCOMES

Students who successfully complete this course will have, (by means of identification and interpretation), acquired a grasp of:
· the range theories of development; 
· how these approaches are converted to measurable indicators; and 
· of key policy issues which must be considered by small open developing economies such as those in the region. 

Finally, the students will also garner a detailed understanding of the specificities of the development challenges.  

ASSESSMENT

The course will be assessed via a project which will account for 40% of the marks with a final examination contributing the remaining 60%. The project will draw on the material covered by the course and would require application of said material to one or more specific challenges of development facing Caribbean countries. The final examination also will reflect a similar approach.

COURSEWORK ASSIGNMENT 

The course work will be built arround the following topics:
1.) Intra-industry trade of small states (wits)
2.) The labor market implications of a resource boom
3.) Distinguish the ESI from the SICT and DICT
4.) Access the impact of the resource curse in institution strength in resource and non-resource rich Caricom countries.
5.) Access the trade vulnerability attributes of small Caribbean states using the Maxmin method around the following three variables: export instability, export concentration, trade openness.






STUDENT PARTICIPATION IN PLANNED DEPARTMENTAL ACTIVITIES 
1. Attendance at the Department’s Post Budget Forums 
1. Attendance at TEDU’s Community Engagement Series  
1. Attendance at the Conference on the Economy.

REQUIRED READING

Readings will be provided by the lecturer. 

DETAILED READINGS BY SECTIONS OF THE COURSE

	Lecture 1
	Lecture 2
	Lecture 3
	Lecture 4

	Prof. Hosein
	Prof. Hosein
	Prof. Hosein
	Prof. Hosein

	Booming Sector and De-Industrialization in a Small Open Economy: Corden and Neary (1982)

	Something on Small States
	An overview of Caribbean Economic Development and insights from Best and Lewis
	Something on China

	Additional readings:
	Additional readings:
	Additional readings:
	Additional readings:

	
(1) Hosein and B. Tewarie (2004) Dutch Disease and Deja Vu: Policy Advice for the Trinidad and Tobago Economy in the Wake of a Second Oil Boom. 

(2) Auty, R.M. (1993), Sustaining Development in Mineral Economics: The Resource Curse Thesis. (London, Routledge, 1993).


(3) Gleb, A. (1988). Oil Windfalls: Blessing or Curse? Oxford University Press.

(4) Corden, W.M. (1984) Booming sector and Dutch Disease Economics: Survey and Consolidation, Oxford Economic Papers, 36, 359-80.

(5) Hilde C. Bjørnland, Leif Anders Thorsrud and Ragnar Torvik, ‘Dutch Disease Dynamics Reconsidered’, July 2019.

	
(1) Briguglio, L. 1997. Alternative Economic Vulnerability Indices for Developing Countries. New York: UNDESA: Report prepared for the Expert Group on the Vulnerability Index.
(2) Briguglio, L., and W. Galea. 2003. "Updating the Economic Vulnerability Index." Occasional Chapters on Islands and Small States, 2003-04. Malta: Islands and Small States Institute, University of Malta.
(3) Khor, H. E., R. P. Kronenberg, and P. Tumbarello. 2016. Resilience and Growth in the Small States of the Pacific. USA International Monetary Fund. Accessed July 16, 2023. doi:https://doi.org/10.5089/9781513507521.071.
(4) Cariolle, Joël. 2010. The Economic Vulnerability Index. https://ferdi.fr/dl/df-cT7xN1CvmPnbwrmfA6gYL7hf/ferdi-i9-the-economic-vulnerability-index.pdf
(5) ECLAC. 2011. Study on the vulnerability and resilience of Caribbean Small Island Developing States (SIDS)
	
(6) Industrial policy in the Caribbean

Tewarie B., and Hosein R. Models for Caribbean Economic Development: The impact of Arthur Lewis and Lloyd Best on Development Strategy in Trinidad and Tobago.

(7) Bernal, R., Figueros, M. and Witter M. (1984), ‘Caribbean Economic Thought: The Critical Tradition,’ Social and Economic Studies, Vol. 33, No.2 pp.5-96.

(8) Best, L (1968), “A Model of Pure Plantation Economy,” Social and Economic Studies, Vol. 17, #3, September.

(9) Best, L. (1971a), ‘Independent Thought and Caribbean Freedom’ in N. Girvan and O. Jefferson (eds), Readings in the Political Economy of the Caribbean, New World, Trinidad.

(10) Demas, W. (1976), The Political Economy of the English-Speaking Caribbean: A Summary View, Caribbean Ecumenical Consultation for Development, Study Paper #4, Barbados.

(11) Farell, T. (1980), ‘Arthur Lewis and the Case for Caribbean Industrialisation,’ Social and Economic Studies, Vol.29, No.4.

	(1) Chang, Sea Jin, Jaiho Chung, and Dean Xu. 2007. FDI and Technology Spillovers in China IDEAS. https://ideas.repec.org/p/hit/hitcei/2007-7.html
(2) Gill, Indermit S. and Eric L. Dixon. 2021. Poverty in China as its Economy Nears High Income: Lessons from Japan, South Korea and the United States During Their Upper-Middle Income Transition. SSRN. https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3796432
(3) Szczepanski, Kallie. 2019. The Great Leap Forward. ThoughtCo.  https://www.thoughtco.com/the-great-leap-forward-195154 
(4) Weiping, Tan. 2018. China's Approach to Reduce Poverty: Taking Targeted Measures to Lift People out of Poverty. https://www.un.org/development/desa/dspd/wp-content/uploads/sites/22/2018/05/31.pdf

	Lecture 5
	Lecture 6
	Lecture 7 
	Lecture 8

	Prof. Hosein
	Dr. Conrad
	Dr. Conrad
	Prof. Hosein

	Something on Crime 
	Caribbean Economic Development 1
	Caribbean Economic Development 2
	Welfare (TTO PSTAs)

	Additional readings:
	Additional Readings:
	Additional Readings:
	Additional Readings:

	1) 
	
1) Solow, R. (1956). “A Contribution to the theory of Economic Growth.” Quarterly Journal of Economics, 70(1): 65-94

2) Lucas, R. (1988). “On the Mechanics of Economic Development.” Journal of Monetary Economics,22(1), 3-42

	1) Girvan, N (2005). “Lewis for the 21st Century”. Social and Economic Studies, Vol. 54, No. 3, Special Issue on Sir Arthur Lewis, Part I (September 2005), pp. 10-24

2) A Review of Handbook of Caribbean Economies edited by Robert E.  Looney, Small States and Territories journal, University of Malta, Malta, 2021.

	(1) Greenaway, David and Chris Milner.(2004). "EU Preferential Trading Arrangements with 	the Caribbean: A Grim Regional Economic Partnership Agreements?" Journal of 	Economic Integration 21(4),657-80.
(2) Hosein, Roger, Rebecca Gookool and Troy Lorde .(2018). “Trade, fiscal and welfare 	considerations of the CARIFORUM-EU Economic Partnership Agreement: a CARICOM 	perspective.” 	Handbook of Small States, Economic, Social and Environmental 	Issues,53-70
(3) Schiff,Maurice. (2001). “Will the Real Natural Trading Partner’ Please Stand Up?” Journal of Economic Integration,16(2),245-261. doi:10.11130/jei.2001.16.2.246

	Lecture 9 
	Lecture 10
	Lecture 11 
	Lecture 12

	Dr. Conrad
	Dr Mohammed
	Prof. Hosein
	Recap 

	Caribbean Economic Development 3
	Regulation in Developing Countries
	Volatility
	

	Additional readings:
	Additional readings:
	Additional readings:
	

	
(1) Girvan, N (2005). “Lewis for the 21st Century”. Social and Economic Studies, Vol. 54, No. 3, Special Issue on Sir Arthur Lewis, Part I (September 2005), pp. 10-24

A Review of Handbook of Caribbean Economies edited by Robert E.  Looney, Small States and Territories journal, University of Malta, Malta, 2021.
	1) Shleifer, A. (2005). “Understanding regulation.” European Financial Management,11(4), 439-451
 
2) Stigler, George J. (1971). “The Theory of Economic Regulation,” The Bell Journal of Economics and Management Science, 2:1, 3-21.


3) Glaeser, E. L., and Shleifer,A. (2003). “The Rise of the Regulatory State.” Journal of Economic Literature, 41(2), 401-425.
 
Rodrik, D (2010), “Second Best Institutions”, American Economic Review, 98(2):100-104


	

	



NB: Please note that the reading list will be supplemented with additional materials as the course progresses.

	
ADDITIONAL INFORMATION

	
Please note that UWI Examination Regulation No. 19 states that:
Any candidate who has been absent . . . . or whose attendance at prescribed lectures, classes, ... tutorials, ... has been unsatisfactory . . . . or who has failed to submit essays or other exercises . . . . may be debarred by the relevant Academic Board, on the recommendation of the relevant Faculty Board,. . . .from taking any University examinations . . . . “
 

“97. (i) Cheating shall constitute a major offence under these regulations.
(ii) Cheating is any attempt to benefit one’s self or another by deceit or fraud.
(iii) Plagiarism is a form of cheating.
(iv) Plagiarism is the unauthorized and/ or unacknowledged use of another person’s 
intellectual effort and creations howsoever recorded, including whether formally 
published or in manuscript or in typescript or other printed or electronically presented 
form and includes taking passages, ideas or structures from another work or author 
without proper and unequivocal attribution of such source(s), using the conventions for 
attributions or citing used in this University.

103. (i) If any candidate is suspected of cheating, or attempting to cheat, the circumstances shall 
be reported in writing to the Campus Registrar. The Campus Registrar shall refer the 
matter to the Chairman of the Campus Committee on Examinations. If the Chairman so 
decides, the Committee shall invite the candidate for an interview and shall conduct an 
investigation. If the candidate is found guilty of cheating or attempting to cheat, the 
Committee shall disqualify the candidate from the examination in the course concerned, 
and may also disqualify him/her from all examinations taken in that examination 
session; and may also disqualify him/her from all further examinations of the 
University, for any period of time, and may impose a fine not exceeding Bds$300.00 or 
J$5000.00 or TT$900.00 or US$150.00 (according to campus). If the candidate fails to 
attend and does not offer a satisfactory excuse prior to the hearing, the
Committee may hear the case in the candidate’s absence.”


	




	

	Grading System

	Grading Policy

	Grade
	Quality Points
	Mark%

	A+
	4.3
	90-100

	A
	4.0
	80-89

	A-
	3.7
	75-79

	B+
	3.3
	70-74

	B
	3.0
	65-69

	B-
	2.7
	60-64

	C+
	2.3
	55-59

	C
	2.0
	50-54

	F1
	1.7
	45-49

	F2
	1.3
	40-44

	F3
	0.0
	0-39
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