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LETTER TO THE STUDENT

Welcome to Financial Econometrics. This course will be delivered using a blended approach, i.e. you will have both face-to-face and a class discussion. I look forward to your participation.

EXPECTATIONS

As a student enrolled in Advanced Financial Econometrics, I expect that you will be fully engaged in class, so I encourage you to actively participate.

COURSE DESCRIPTION

This course seeks to provide Post Graduate Economics students with a cutting-edge knowledge of modern topics in financial Econometrics. The course includes spectral analysis, high frequency data, time series, martingales, stochastic analysis. 

COURSE GOALS:

The goal of the course is to provide adequate and cutting-edge knowledge of Financial Economics to the M.Sc., MPhil, and Ph.D. Economics students..

COURSE OBJECTIVES/COMPETENCIES

To provide students pursuing the M. Sc., MPhil or Ph.D. Economics degree with the ability to conduct financial analysis and research in major topics in finance.
· To provide students wishing to pursue a Ph.D. in Financial Economics with the mathematical and analytical skills, in addition to a good command of major topics in Financial Economics.
· To broaden the career potential for Economics Graduates who intend to pursue industrial or public careers as financial analysts/consultants within the Caribbean or elsewhere.

OUTLINE OF COURSE CONTENT

The topics to be covered in this course include:
· Time series analysis.
· Martingales.
· Volatility/price estimation.
· Spectral analysis and high frequency data.



COURSE CALENDAR


	TIME
	DATE
	SESSION TOPIC(S)
	READING ASSIGNMENT

	Week 1-2
	TBA
	Introduction to mathematical statistics
	

	Week 2-3
	TBA
	Time series 
	TBA

	Week 4-6
	TBA
	Volatility/return estimation
	TBA

	Week 7
	TBA
	 Mid-term exam
	TBA

	Week 8-9
	TBA
	Volatility/return estimation
	TBA



	TIME
	DATE
	SESSION TOPIC(S)
	READING ASSIGNMENT

	Week 10-12
	TBA
	Fourier analysis
	TBA

	Week 13
	
	Review
	



TEACHING STRATEGY

Teaching and learning will be conducted through weekly lectures, assigned readings and discussion seminars. The students will be provided with challenging and thought-provoking assignments.

ASSESSMENT STRATEGY

Students will be assessed as part of the continuous evaluation of student performance. 
· Mid-term exam  25%

· Final exam  75%


Final Examination - Examination schedules will be available for viewing approximately one month before the scheduled date of each examination session. Access examination schedules by logging on to http://mysta.uwi.edu/.

COURSE EVALUATION

At the end of each unit and at the mid-point of the course, the lecturer will solicit feedback on how the information is being processed and the course in general. The feedback will be used to make improvements, correct errors, and try to address the students need. Additionally, at the end of the course, the CETL will evaluate the course, so it is important that you are in attendance during that time.

CLASS ATTENDANCE POLICY

Regular class attendance is essential. A student who misses a class will be held responsible for the class content and for securing material distributed. Attendance is the responsibility of the student and consequently nonattendance will be recorded. Students would be reminded of the implications of non-responsible attendance.


EXAMINATION POLICY

Please review the handbook on Examination Regulations for First Degrees, Associate Degrees, Diplomas, and Certificates available via the Intranet.

POLICY REGARDING CHEATING

Academic dishonesty including cheating is not permitted. For more information, read Section V
(b) Cheating in the Examination Regulations for First Degrees, Associate Degrees, Diplomas, and Certificates online via the Intranet.

STATEMENT OF DISABILITY PROCEDURES

The University of the West Indies at St. Augustine is committed to providing an educational environment that is accessible to all students, while maintaining academic standards. In accordance with this policy, students in need of accommodations due to a disability should contact the Academic Advising/Disabilities Liaison Unit (AADLU) for verification and determination as soon as possible after admission to the University, or at the beginning of each semester.

POLICY REGARDING INCOMPLETE GRADES

Incomplete grades will only be designated in accordance with the University’s Incomplete Grade Policy.

READING LIST

Additional readings will be selected articles at the end of each chapter in the text.

Learning Outcomes Guide

Here you should match the learning outcomes to determine the domain within which the learning outcome falls according to the taxonomy used e.g. Bloom or Grasha.

	Upon successful completion of
	Cognitive
	Psychomotor
	Affective

	[Course code and title]
	Domain
	Domain
	Domain

	students will be able to:
	
	
	

	
	
	
	

	1.
	Knowledge
	
	

	
	
	
	

	2.
	Comprehension
	
	

	
	
	
	

	3.
	Application
	Manipulation
	Valuing

	
	
	
	

	4.
	Analysis
	
	

	
	
	
	

	5.
	Critical Thinking
	
	Organisation

	
	
	
	

	6.
	Problem Solving
	Articulation
	

	
	
	
	

	7.
	Decision-making
	
	

	
	
	
	



.
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Course-to-Programme Learning Outcomes Checklist2



	
	Programme Level Learning Outcomes
	Learning Outcomes

	
	
	Applicable to

	
	
	

	
	
	[Course code and title]

	
	At the end of the programme students will be able to:
	(indicate by a tick √)

	
	
	

	
	Knowledge Level
	

	· Probability theory
	√

	
	

	· Mathematical statics
	√

	
	

	· Time series processes
	√

	
	

	·  martingales
	√

	
	

	· Regression methods
	√

	
	

	· Numerical methods
	√

	
	

	·  Simulation
	√

	
	
	

	
	Skill/Competence Level
	

	· Using statistical programs
	√

	
	

	· Able to predict stock prices
	√

	
	

	· Able to predict derivative prices
	√

	
	

	· Able to estimate volatility
	√

	
	

	· Able to estimate the interest rate
	√

	
	

	6.
	

	
	

	7.
	

	
	
	



Professional Competence/Attitude/Personal Characteristics/Affect

1.	ability to write a financial report	

2. 	ability to give financial presentation
		
3.

4.

5.

6.

7.

















· The programme learning outcomes are the ultimate objectives of the programme. Each course should relate to the acquisition or development of a number of these to be of value to student development in the discipline and the distinctive UWI graduate.
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COURSE ASSESSMENT

Linkage of assessment to learning outcomes:

	Assessment
	
	Learning Outcomes
	
	Weighting
	Assessment
	Duration

	
	
	
	
	
	
	
	
	
	%
	Description
	

	
	1
	
	2
	3
	
	4
	5
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	qqqqqqqq
	
	
	
	
	
	
	
	
	2525
	
	

	
	
	
	
	
	
	
	
	
	
	
	1 hour

	qquestions e.g. essays
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	questions
	
	
	
	
	
	
	
	
	25
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Extended response
	
	
	
	
	
	
	
	
	75
	Final
	2 hours

	questions e.g. essays
	
	
	
	
	
	
	
	
	
	examination
	

	
	
	
	
	
	
	
	
	
	
	

	.
	
	
	
	
	
	
	

	TEACHING METHODS
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Method
	
	
	Description
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Lecture
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Solving exercise questions
	
	
	
	In class
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Online Activities
	
	
	
	homework
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