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ABSTRACT

The focus of this paper is to analyse the impactrogs-listed securities on the three major
CARICOM equity markets: those of Jamaica, Trinidaad Tobago and Barbados. This will be
accomplished through the use of a set of “markditators” which are similar to those used in Cozier
(2010) pertaining to regional stock market develeptn In addition, the degree to which market
information is reflected in the prices of the crtisted securities shall be determined throughuibe of
the Gonzalo-Granger (1995) Permanent-TransitoryoBPwosition and the Hasbrouck Estimation
(1995) methodologies. Finally, an attempt is mamedtermine whether arbitrage takes place within
the region. The evidence seems to suggest thatrdss-listing of securities has not produced the
desired effects in the three major CARICOM equitgrkets, particularly in Jamaica and Barbados
where little interest has been shown by its inusst®larket liquidity has not seen any improvement a
a result of the initiative. Interestingly, the mearkcapitalisations of these cross-listed companies
represent a significant portion of Jamaica’s togglitalisation, which may allude to a bias againese

securities.
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